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Welcome to Colonnade’s August 2025 monthly update
for M&A in the Registered Investment Advisor (RIA)
Industry

M&A activity in the RIA space continued to demonstrate consistency in August 2025.
Transactions remain an important tool for firms seeking both growth and succession
solutions. Strategic acquirers are targeting opportunities that extend geographic
reach, broaden service offerings, and add specialized capabilities such as refirement
planning, estate services, and tax strategy. For many sellers, joining a larger platform
provides a practical succession path while giving clients access to more
comprehensive resources. Private equity continues to play a central role, supplying
capital to execute tfransactions while also shaping strategy, governance, and
operations. Together, these forces are sustaining fransaction activity, with steady
demand from well-capitalized buyers meeting a consistent supply of firms seeking
scale, stability, or succession.

The Colonnade team maintains close relationships with a vast network of industry
investors and operators alike and provides this report to keep them up to date on
relevant deal fransactions and market developments.

OUR MONTHLY UPDATE COVERS:

o Current State of RIA M&A

o Strategic Insights: August 2025

o Select Recent M&A Transactions
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@) CURRENT STATE OF RIA M&.A

The RIA industry is seeing continued consolidation, driven by an aging base of firm
owners, the efficiency of larger operating platforms, and steady inflows of insfitutional
capital. In the first eight months of 2025, more than $315 billion in client assets
changed hands across 200 transactions, a 43% increase compared with the same
period in 2024. Major buyers, including Merit Financial Advisors, EP Wealth, and Mercer
Advisors, expanded their reach using centralized operations and ready access to
capital to complete a steady pace of acquisitions.

MONTHLY TRANSACTIONS!
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©) STRATEGIC INSIGHTS: AUGUST 2025

August recorded 23 transactions totaling over $41 billion in assetfs. Notable activity was
again concenfrated among the industry’s largest consolidators, with full integrators
dominating the landscape. These buyers accounted for 92% of all deals and captured
97% of the assets changing hands during the month.

Sellers with less than $1 billion in assets comprised 70% of transactions, underscoring the
contfinued interest in smaller firms. On the buy side, firms with $20 billion to $100 billion in
assets led activity, representing 52% of transactions, as they focused on expanding
regional presence, strengthening their advisor base, and scaling operational
platforms.

MARKET SHARE!
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€ SELECT RECENT M&A TRANSACTIONS

TARGET AUM! BUYER STATE
) : MAI Capital Management
Aug-25 Evoke Advisors $27,000 (Galway Holdings) CA
. Maridea Wealth Management
Aug-25 Hoot Wealth 2300 1 19m sireet Capital; Pelican Capital) o
Aug-25 Messick Peacock & Associates 1,540 Cor?en’r Erivc’re Wealth X
(Cl Financial Corp)
' . Mariner Wealth Advisors
Aug-25 Forte Capital 1:500" /5p: NB Capital Solutions) NY
. . Mercer Advisors
Aug-25 Family Wealth Planning Group 1,200 (Genstar: Oak Hill Atias Partners) FL
Aug-25 MG Financial 1,00 Aspen Standard Wealth MA
(Alpine Investors)
. . Arax Investment Partners
Aug-25 Summit Wealth Strategies 1,000 (RedBird Capital Partners) MO
. Merit Financial Advisors
Aug-25 Clobal Wealth Advisors 860 (Wealth Partners Capital Group) X
. SageView Advisory Group
AUg 25 COp Straf 750 (Aquiline Capital Partners) IL
. . . Solfis Investment Advisors
AU9_25 ngh End Financial 500 (Estancia Capital Partners, LLR Partners) uT
. . Steward Partners
Aug-25 Longbridge Wealth Advisors 481 (Cynosure Group) OH
Aug-25 The Martin Worley Group 430 Sequoia Financial Group ut
) e : : Wealthspire Advisors
Aug-25 Marin Financial Advisors 380 (NFP Corp) CA
- EP Wealth Advisors
Aug-25 Better Money Decisions 370 (Berkshire Partners; Wealth Partners Capital) NM
AUg-25 Roanoke Asset Management 350 First Manhattan NJ
Aug-25 Moirai Wealth Management 344 RWA Eor’mers CA
(Summit Partners)
Aug-25 First Financial Advisors 300 The Refirement Planning Group Ml
(Cetera)
} Savant Wealth Management
Aug-25 Parkworth Wealth Management 216 (Cynosure Group: Others) CA
Aug-25 Ultra Financial Partners 200 Mariner Wealth Advisors AZ

(LGP; NB Capital Solutions)

'In millions
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€ SELECT RECENT M&A TRANSACTIONS CONT.

TARGET AUMT BUYER STATE
) : - ; Washington Trust Advisors
Aug-25 Lighthouse Financial Management 190 (Wasshingfon Trust Company) RI
) . Wealth Enhancement Group
Aug-25 Manwaring Wealth Management 164 (TA Associates: Onex) AZ
Aug-25 Kobo Wealth Conservancy 155 Ashton Thomas Private Wealth HI
(Arax Investment Partners)
Aug-25 Aptus Wealth 95 Simplicity Group FL
In millions
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FOR MORE INFORMATION ON M&A IN THE REGISTERED
INVESTMENT ADVISORY INDUSTRY, PLEASE CONTACT:

Gina
Cocking
Managing Director

312.425.8145
gcocking@coladv.com

Jeff
Guylay
Managing Director

847.452.8315
jguylay@coladv.com

Derek
Spies
Senior Vice President

312.544.8541
dspies@coladv.com

Greg
Makoid
Associate

312.870.6203
gmakoid@coladv.com

Cambas

Analyst
312.584.4252
acambas@coladv.com
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COLONNADE

Colonnade Advisors LLC
600 Cleveland Street ¢ Suite 272
Clearwater, FL 33755

Investment banking services provided through
Colonnade Securities LLC, member FINRA

Colonnade is an independent investment bank focused on the financial services and business services sectors. Colonnade
provides expert, objective advice on mergers and acquisitions, private placements, fairness opinions, valuation opinions and
corporate finance issues for privately held businesses, publicly fraded companies and financial sponsors. Our senior bankers
bring extensive transaction experience, industry expertise, a process orientation and a sense of urgency to each
engagement.

This advertisement was prepared September 2025. It is not investment advice, and Colonnade undertakes no obligation to
update the information contained herein.

Sources: Fidelity, CityWire, Public disclosure, Colonnade Research
©2025 Colonnade Advisors LLC.

Copyright and Other Important Information

This document, including text, graphics, logos, icons, images and the selection and arrangement thereof, is the exclusive
property of Colonnade Advisors LLC and is protected by U.S. and international copyright laws. Colonnade hereby permits
you, unless you are an investment bank or other financial advisor, fo download, copy, distribute, publish, reproduce, cite, link
or post this document or its contents subject to the following conditions: 1) you retain on any material all copyright and other
proprietary notices and 2) you do not modify this document or its contents in any way. Colonnade reserves all rights not
expressly granted. This document and the information that it contains are produced by Colonnade Advisors LLC solely for
general background information on the matters described. This document or any of its information may not be used for
investment, valuation or accounting purposes. None of Colonnade or its representatives or affiliates has agreed fo or has
assumed any responsibility fo provide you with investment advice, whether in a fiduciary capacity or otherwise.
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